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Steven A Sterling Page S Sterling 

343-XX-XXXX 

Samantha Summers 

12-09-2014 TY2013 v0.4d  Page 3 of 11 



 PRO-P4 Sterling Scenario 
Interview Notes - Sterling 

1. Steven receives a pension from Averell Pension Fund for his years as a member of the 
International Brotherhood of Electrical Workers. He retired on January 1, 2010. Page, who 
is a housewife, is covered by the plan. He recovered a total of $681 of his cost in previous 
years. 

2. Steven’s sister, Samantha Summers, lived with them all year. She is totally and 
permanently disabled and relies upon her brother for her support. She receives $250 per 
month in social security benefits.  She is covered by Medicare. 

3. Page has less than 20/200 vision in both eyes. She provided a doctor’s statement. 
4. Steven received an End of Year Tax Information Statement from his brokerage with 1099-

INT, 1099-DIV, and 1099-B information. (Some Detail pages are omitted here.) 
5. Their prior year return (not prepared at your site) shows a long-term capital loss carryover 

of $15,454. There is no short-term capital loss carryover. 
6. Steven got a K-1 from Frack-Up Gas Ltd. (123 Main, Pluckemin, NJ 07978). There were no 

payments requiring filing of form 1099. The K-1 had only the following amounts: 
• $343.00 Interest 
• $474.00 Ordinary Dividends 
• $218.00 Short-Term Capital Gains 
• $976.00 Royalties 

7. Although they received a federal refund on last year’s return, they owed $203 to NJ (which 
they paid on time). The also owed $42 from their NJ return from three years ago, which 
they paid on 06-15-2013. 

8. They made the following NJ estimated payments: 
Tax Year TY2012 TY2013 TY2013 TY2013 TY2013 
Date 01-03-2013 04-14-2013 06-15-2013 09-11-2013 12-28-2013 
Amount $40.00 $50.00 $50.00 $50.00 $60.00 

9. They ask you to prepare TY2014 NJ estimated payment vouchers for $50 each quarter. 
10. Steven and Page want their contribution to the Gubernatorial Election Campaign Fund to 

be handled the same as their contribution to the Presidential Election Campaign Fund. 
11. They lived in Dover (Morris County) for the first half of the year (through June 30) and in 

Wharton (Morris County) for the second half of the year. They paid $1,000 per month in 
rent for the Dover apartment and $1,100 per month rent for the new Wharton apartment. 
They paid rent on both apartments in June and July. 

12. The Sterlings had no connection to any foreign financial activity. 
13. Steven and Page discovered last year that they could buy things online and not pay NJ 

sales taxes so they did some Christmas shopping and purchased various other items 
online last year. When the NJ Use Tax rules were explained to them, they decided they 
better follow the NJ guidelines for reporting Use Tax on their NJ return because they had 
no easy way to calculate an exact total of purchases. None of the items cost more than 
$300. 

14. They would like any NJ refund / amount due to be handled the same as on their federal 
return. If they have an amount due, they would like the transfer to occur today. They show 
you a personal check from a non-foreign bank with routing number 123456789 and 
account number 87654321 

15. The did not use the Savings Bond interest from Chapman Federal S&L for any tax-exempt 
purpose. 
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Chapman Federal S & L Association 
1413 5th Street 
Cincinnati, OH 45202 

341-XX-XXXX 24-5XX-XXXX 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 

124.73 

 

505.00 

Averell Pension Fund 
36964 Doane Road 
Louisville, KY 40202 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 

24-8XXXXXX 341-XX-XXXX 

18,625.00 

 

1,715.00 

7  

   

 

5,864.00 

X 
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Scripps Investment Partners 
101 Main Street 
Cincinnati, OH 45202 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 

24-9XXXXXX 341-XX-XXXX 

11,793.00 

11,793.00 

1,179.00 

7  

   

 

 

Page S. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 
 

PAGE S. STERLING 342-XX-XXXX 

8,820.00 0.00 8,820.00 

6,625.20 

1,384.80 

810.00 

8,820.00 
8,820.00  
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Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 

STEVEN A. STERLING 341-XX-XXXX 

15,972.00 0.00 15,972.00 

13,227.20 

1,384.80 

810.00 

15,972.00 
15,972.00 550.00 
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 PRO-P4 Sterling Scenario 

Ronald Jones 
End of Year Tax Information Statement 

Account 203040506 
Statement Date: 02-10-2014 
Document ID: TQ4Y4022M8J 2013 

123 Main Street 
P.O. Box 07978-123 
Pluckemin, NJ 07978 
 
PAYER’S Federal ID No: 34-9XXXXXX 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 
 
RECIPIENT’S ID No: 341-XX-XXXX 

Your Broker: 
SERGE BRONSKI 
888-555-5555 
sbronski@rjones.com 

Page 1 of 8 
 

 
Interest Income – 1099-INT 

1 Interest Income (not included in line 3) 1,864.78 
2 Early withdrawal penalty 0.00 
3 Interest on US Savings Bonds & Treasury 

obligations 
0.00 

4 Federal Income tax withheld 0.00 
5 Investment expenses 0.00 
6 Foreign tax paid 0.00 
7 Foreign country or US possession  
8 Tax-exempt interest (includes line 9) 202.00 
9 Specified private activity bond interest 

(AMT) 
0.00 

10 Tax-exempt bond CUSIP numbers (see 
instructions) 

 

11 State  
12 State ID numbers  
13 State tax withheld 0.00 

 
Dividends and Distributions – 1099-DIV 

1a Total ordinary dividends (includes line 1b) 162.99 
1b Qualified dividends 106.00 
2a Total capital gain distributions (includes lines 

2b, 2c, 2d) 
68.75 

2b Unrecaptured Section 1250 gain 0.00 
2c Section 1202 gain 0.00 
2d Collectibles (28%) gain 0.00 
3 Nondividend distributions 0.00 
4 Federal Income tax withheld 0.00 
5 Investment expenses 0.00 
6 Foreign tax paid 13.15 
7 Foreign country or US passion  
8 Cash liquidation distributions 0.00 
9 Noncash liquidation distributions 0.00 

10 Exempt-interest dividends (includes line 11) 0.00 
11 Specified private activity bond interest 

dividends (AMT) 
0.00 

12 State  
13 State ID number  
14 State tax withheld 0.00 
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 PRO-P4 Sterling Scenario 

Ronald Jones 
End of Year Tax Information Statement 

Account 203040506 
Statement Date: 02-10-2014 
Document ID: TQ4Y4022M8J 2013 

123 Main Street 
P.O. Box 07978-123 
Pluckemin, NJ 07978 
 
PAYER’S Federal ID No: 34-9XXXXXX 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 
 
RECIPIENT’S ID No: 341-XX-XXXX 

Your Broker: 
SERGE BRONSKI 
888-555-5555 
sbronski@rjones.com 

Page 2 of 8 
 

Proceeds From Broker and Barter Exchange Transactions – 1099-B 
 

1c – Short-Term Transactions / 6 – Covered (tax lot for which cost basis is report to the IRS) 
Report on Form 8949, Part I, with Box A checked 
8 – Description / CUSIP / 1d - Symbol    These columns are not reported to the IRS 

1a – Date of 
Sale or 

exchange 

1e – 
Quantity 

2a – Proceeds of 
stocks, bonds, 

etc. 

1b – Date of 
acquisition 

3 – Cost or 
other basis 

5 – Wash Sale 
loss disallowed 

Gain or 
loss(-) 

Additional 
Information 

 
Blackberry Limited / CUSIP: 09228F-10-3 / Symbol: BBRY 

09-30-2013 485.909 3,872.69 07-01-2013 5,000.00 152.34 -974.97 Sale 
 
Apple Inc. / CUSIP: 037833100 / Symbol: AAPL 

09-30-2013 24.585 11,752.70 07-01-2013 10,000.00 0.00 1,752.70 Sale 
 

 Totals: 15,625.39  15,000.00 0.00 777.73  
 

1c – Long-Term Transactions / 6 – NonCovered (tax lot for which cost basis is NOT report to the IRS) 
Report on Form 8949, Part II, with Box E checked 
8 – Description / CUSIP / 1d - Symbol These columns are not reported to the IRS 

1a – Date of 
Sale or 

exchange 

1e – 
Quantity 

2a – Proceeds of 
stocks, bonds, 

etc. 

1b – Date of 
acquisition 

3 – Cost or 
other basis 

5 – Wash Sale 
loss disallowed 

Gain or 
loss(-) 

Additional 
Information 

 
Blackberry Limited / CUSIP: 09228F-10-3 / Symbol: BBRY 

01-02-2013 17.065 200.00 12-30-2004 1,414.68 0.00 -1,214.68 Sale 
 
Apple Inc. / CUSIP: 037833100 / Symbol: AAPL 

12-30-2013 23.439 13,000.00 12-30-2002 329.81 0.00 12,670.19 Sale 
 

 Totals: 13,200.00  1.744.49 0.00 11,455.51  
 

Note: For 2a – Proceeds of stocks, bonds, etc. – All values are less commissions 
Note: For 6 – NonCovered tax lots, values for “Date of acquisition,” “Cost or other basis,” and “Wash sales loss disallowed” are provided for you reference are NOT reported to the IRS 
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Ronald Jones 
End of Year Tax Information Statement 

Account 203040506 
Statement Date: 02-10-2014 
Document ID: TQ4Y4022M8J 2013 

123 Main Street 
P.O. Box 07978-123 
Pluckemin, NJ 07978 
 
PAYER’S Federal ID No: 34-9XXXXXX 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 
 
RECIPIENT’S ID No: 341-XX-XXXX 

Your Broker: 
SERGE BRONSKI 
888-555-5555 
sbronski@rjones.com 
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Detail for Interest Income 
 

Security description CUSIP and/or symbol Date Amount Transaction type Country Notes 
Salt Lake Savings CD  07-31-2013 864.78 Credit interest   
San Diego Trust Bank CD  08-31-2013 500.00 Credit interest   
Lakeland Bank CD  09-30-2013 500.00 Credit interest   
 Interest Income  1,864.78    
       
Eastern Tax Exempt Fund 123456991 ETEF 09-30-2013 40.40 Credit exempt interest  See Supplement 
  10-31-2013 50.50 Credit exempt interest   
  11-30-2013 50.50 Credit exempt interest   
  12-31-2013 60.60 Credit exempt interest   
 Interest Income  202.00    
       
 Total Interest Income      

 
 

Detail for Dividends and Distributions 
 

Security description CUSIP and/or symbol State Date Amount Transaction type Country Notes 
BlackRock Global Fund 654321991 BGF  12-31-2013 162.99 Credit Dividend   
   12-31-2013 68.75 Credit Capital Gains   
   12-31-2013 13.15 Foreign Tax Paid   
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Ronald Jones 
End of Year Tax Information Statement 

Account 203040506 
Statement Date: 02-10-2014 
Document ID: TQ4Y4022M8J 2013 

123 Main Street 
P.O. Box 07978-123 
Pluckemin, NJ 07978 
 
PAYER’S Federal ID No: 34-9XXXXXX 

Steven A. Sterling 
3717 Misty Meadow 
Wharton, NJ 07885 
 
RECIPIENT’S ID No: 341-XX-XXXX 

Your Broker: 
SERGE BRONSKI 
888-555-5555 
sbronski@rjones.com 
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Mutual Fund and UIT Supplemental Information 
Note: The percentages in the following table show the percent of the federal tax-exempt amount which is tax-exempt in that state. 

 
Symbol ETEF CTEF WTEF 
CUSIP 123456991 123456992 123456993 
Alabama     
Alaska     
Arizona     
Arkansas     
California    50.0% 
Colorado     
Connecticut  10.0%   
Delaware     
DC 10.0%   
Florida     
Georgia     
Hawaii     
Idaho     
Illinois  10.0%  
Indiana    
Iowa     
Kansas     
Kentucky     
Louisiana   10.0%  
Maine     
Maryland     
Massachusetts  20.0%   
Michigan   10.0%  
Minnesota     
Mississippi     
Missouri   10.0%  
Montana    

Symbol ETEF CTEF WTEF 
CUSIP 123456991 123456992 123456993 
Nebraska  10.0%  
Nevada     
New Hampshire     
New Jersey  20.0%   
New Mexico     
New York  40.0%   
North Carolina     
North Dakota   10.0%  
Ohio   10.0%  
Oklahoma   10.0%  
Oregon    15.0% 
Pennsylvania    
Rhode Island     
South Carolina     
South Dakota   10.0%  
Tennessee     
Texas     
Utah     
Vermont     
Virginia     
Washington    35.0% 
West Virginia     
Wisconsin   10.0%  
Wyoming    
U.S. Possessions    
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